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10.
1.

12.

1 must repay my loan (s) with all accrued interest and deducted fees; even if | don’t complete my
education, | am not satisfied with my education, or | cannot find employment.

1 may repay all or part of my loan(s) without penaity.

The minimum monthly payment is $50, but may be more depending on the amount borrowed. Stafford
Loan repayment begins following a six month grace period and Grad Plus repayment begins the day
the loan is fully disbursed.

1 have a maximum of 10 years to repay the loan(s) (excluding periods of deferment and forbearance).

1 may contact my lender to request information regarding other repayment options including
graduated, income sensitive or extended repayment and loan consolidation.

The interest rate for my Joan is specified on my disclosure statement.

1 will be notified in writing if my loan is transferred to another holder or servicer at a different address.
I must direct all future correspondence to the new holder.

1} must notify my lender or holder within 10 days, if I: change my address, change my name, withdraw
from school, change my telephone number, change my graduation date, drop below half time
enroliment or transfer to another school.

The Master Promissory Note (MPN) is a legally binding agreement and contains the terms and
conditions of my loans. Under an MPN, 1| may receive more than one loan over a period of up to 10
years to pay for educational costs. Whether | may receive loans under this MPN for only one academic
period, or for multiple academic periods, depends on the school | am attending. 1 may receive loans
under this MPN from the original lender, or a lender who assumes the right to offer loans under this
MPN, even if | change my school (provided the school is authorized to certify subsequent Joans under
this MPN) and even if the guaranty agency changes. 1 must sign a new MPN if | wish to receive loans
from a lender other than my original lender.

If 1 quality, § may apply for a deferment (postponement) of my loan payments.

}f § don not qualify for a deferment and am unable to make loan payments as scheduled, | may request
a forbearance from the holder of my loan.

1 § fail to repay my student loan, I will be considered in default and the following may resuit:

. My default may be reported to a National Credit Bureau and have a negative effect
on my credit rating that will remain on my record for 7 years. 1 may, as a result,
become ineligible for credit to make major purchases.

The entire unpaid amount of my loan(s), including interest, may become due and
payable immediately.

. My federal and state income tax refunds may be withheld.

. My wages may be garnished.

1 may be ineligible to receive any additional federal or state financial aid funds.
My license to practice my profession may be revoked or not renewed.

If during repayment | develop student loan problems that cant be resolved through the loan holder, § can
contact the US Department of Education’s Federal Student Aid (FSA) Ombudsman. They will coliect
documentation and work to resolve the situation with me. I will NOT send my Online Student Loan Counseling
confirmation page to the Ombudsman Office. Office of the Ombudsman United States Department of Education

4th Floor UCP-3/MS 5144 830 First Street NE, Washington DC 20202, (877) 557-2575, http:/ifsabelp.ed.gov OR
bttp//ombudsman.ed.gov.

(PRINTED NAME)

have read this information and understand the full meaning and intent.

{SIGNATURE) {SOCIAL SECURITY #) (DATE)



Estimated Repayment Chart

The Nationat Student Loan Data System (NSLDS)
1s the U.S. Depanment of Education’s central
database for student avd. 11 provides 3 centralized
view of loans and grants that are tracked through
their cycle from approval through repayment
Financial aid data 1s accessible onfine at www.
Nslds.cd.gov 24 hours a day. 7 days a week for
Review of toan and/or grant amounts. outstanding
Balances. loan stalus and disbursement
informanon. Or, contact the Federal Student Aid
Informanion center 1011-free at 1-800-4-FED-ASD
{(1-800-433-3243) Monday through Fnday, fom
8 a.m. to Midnight (ET) and Sarurday, fom 9 a.m.
106 p.m (ET)

Repayment Plan Options Avatilable 1o You
Standard Rcpayment: Allows you to make fixed,
cqual monthly payments depending on your
onginal loan amount. Paymnets will be at least
350 per month and the repayment term cannon
Excecd 10 years.

Income-Sensitive Repayment: Allows you to
Increase o7 decrease your monthly payment
Amount cach year as your income sises or falls.
Graduated Repavment: Allows you to make
Reduced monthly payments at the stat of the
larger later

Extended Repayment: Allows you to 25 ycars
To repay if your Federal Stafford loans debt is at
Least $30.000. (This is available if you had no
Outstanding FFELP loans as of October 7. 1998
Or on the date you obtained a FFELP loan after
October 7. 1998).

Loan Consolidation

This 15 another repayment option that allows you
to consohidate your federal student loan debt

wio one 1oan. and it keeps you from having to
make multiple monthly payments. Loans ehigible
for consolidanion include FFELP Loans (Stafford.

Plus, Grad Plus. SLS. Consolidanon), FDLP Loans

(Stafford. Plus Grad Plus, Consolidation), FISL.
Perkins Loans, Health Professions Student L oans.
Nursing Student Loans and Heahh Education

Assistance Loans. The maximum repayment period

education debt. which may included student
loans that you are noi consolidating. The
wnterest rate is fixed and is 2 weighted average
of the loans being consolidated, rounded up to
the neasest one-cighth of 2 percent, and is capped
at 8.25%.

A Consolidation Loan May:

* Exiend Repayment up 10 30 years

* Lower your monthly payments

* Have higher interest costs using a
weighied average of your loans

* Not quahify for centain deferments

* Not inchude private Joans and other
consumer debt

Check with your loan servicer for more
information.

Deferment and Forbearance

If you are experiencing difficulty in making your
student loan paymenis, you may qualify fora
deferment or forbearance. A deferment is an
Entislement, and if you meet specific critenia and
demonsirate eligibility, you may not be denied

3 deferment.

Loans may be deferred if you:

* are enrolled in school at least half -time
* are unemployed

* expenence cconomic hardship

* cngage in a graduate fellowship program
* are nvolved in rehabilitation training

¢ are in the mulntary

forbearance allows you to temporanly

posipone your payments, extend the penod

of ime altowed 10 make your payments, or allow
vou to temporanily make smaller payments.

You are responsible for the interest that accrses
dunng the forbearance period regardless of your
loan 1ype.
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NSLDS Access For Students on consolidation loans is based on your total Office of the Ombudsman

The Federal Office of Student Financial
Assistance’s Ombudsman works with student
loan borrowers 10 informally resolve loan
disputes and problems. his goal is 10
facilitate and provide creatyve oplions/
alternatives for borrowers needing

assistance with federal loans. f you

can’t resolve a dispute on your own,

you should contact this office for more
assistance.

U. §. Department of Education
Student Financial Assistance
FSA Ombudsman

830 First Street, NE

Founh Floor

Washington, DC 20202-5144

Phone: 1-877-557-2575
Fax: 202-275-0549
www. ombudsman.ed.gov





