There are 3 things in here: 1) type of exam questions for Test #1;  2) The key for Quiz #1;  and  3) your grade for the quiz.

1. Type of exam questions for the test (on Thursday)

The test has three parts: Part I has 30 multiple choice questions each worth 3 points for a total of 90 points. The questions are like the quiz questions.

Part II has about 5 short answer questions. These questions are similar to the problems you were required to do as homework and these questions have a, b c, …. In them. In about half of the questions, you will be required to draw the graph and you will not get any credit if you did not draw the diagrams. The diagrams involve production possibility curves and supply and demand analysis. 

Par III is similar to Part II except that you don't have to do it if you choose to do so. There are two bonus questions involving 8 extra credit points!

If you have any questions, drop by my office and I help you!

Good Luck!

2. Answer Key for Quiz # 1

	Question No.
	 Correct Answer
	Question No.
	Correct Answer

	1
	D
	11
	D

	2
	D
	12
	C

	3
	C
	13
	C

	4
	A
	14
	A

	5
	A
	15
	A

	6
	B
	16
	B

	7
	A
	17
	A

	8
	D
	18
	B

	9
	A
	10
	C

	10
	B
	20
	A


