JMC 648 Mass Media Industries

Reports and Responses - 300 Points Total
Company Report Format - 200 Points
          In general, this report is a summary of the items below. Be thorough but brief. Two pages should do it. Remember that you will post this to the Forum website, and no one wants to scroll endlessly through a long document. Base your research on both company sources (annual reports, press releases, etc.) and independent opinions from the trade press or investment specialists. Here are the questions.

1.     What media outlets does the company own? Break these down by industry then summarize the holdings. Ex.: CBS owns 42 AM, 124 FM, and 38 TV stations, mostly in large markets like New York, Los Angeles, Chicago, San Francisco, and Houston.

2.     Who is in charge, what strategy is she/he (are they) advancing, and how long will it last? Are these people competent? Is there any infighting for control? 

3.     How sound are company finances?  Concentrate on four things here: revenue, cash flow, long- and short-term debt, and stock prices. Look at real figures, not pro forma. Look at trends over the past five years. It’s important to know the direction of profits and how the company is paying its debts. When you look at stock prices and income, remember that 2005 was a poor year for advertising-supported media in general. 2006 was better due to all those campaign ads, but that was an anomaly.

4.     What do you think?  Would you want to work for this company? Would you buy stock in it or recommend that someone else do so?  Is it a target for buyout or merger, or set to acquire more properties itself? Tell us how you analyze these data and what your crystal ball shows for the next ten years or so.  

Responses to Company Reports - 100 Points
          For each group of reporters, there is a group of respondents. The respondents comment on each of the reports under the following guidelines.
1.     How thorough was the report? Was there any additional information that you needed?
2.     What do you think of this company? Do you agree or disagree with the report? Why?
